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BOOMTOWN

BACKGROUNDER: THE NORTH DAKOTA OIL BOOM

· The current oil boom in North Dakota is centered on a shale rock formation called the Bakken Formation. The U.S. Geological Survey estimates the amount of technically recoverable oil within the Bakken Formation at 3.0 to 4.3 billion barrels.  The Bakken Formation is the largest oil formation in the lower 48 states.
 

· A process called hydraulic fracturing or “fracking” is used to extract the oil from the Bakken Formation.  During hydraulic fracturing, a mixture of water, sand and chemicals is forced down a well in order to release the oil.

· It’s very common in North Dakota for one party to own the surface of a property and another party to own the minerals underneath.  This is often referred to as a split estate.  In North Dakota, mineral rights supersede surface rights.

· North Dakota is the nation’s fourth largest oil-producing state.  Only Texas, California and Alaska outrank it.
 
· North Dakota’s unemployment rate of 3.7 percent is the lowest in the nation.  This is due in large part to the oil and gas development in the state. 

· Parshall, N.D., is located in the northwestern part of the state.  Founded by homesteaders, the town lies within the boundaries of the Fort Berthold Indian Reservation.  In the most recent count, the population of Parshall was 1,073.

· On February 15, 1936, Parshall hit a temperature of -60 °F (-51 °C), setting a state record that still stands today.

· Before the oil boom, the median household income in Parshall was $24,500, and 50 percent of families fell below the poverty line.

� http://www.usgs.gov/newsroom/article.asp?ID=1911


� http://en.wiktionary.org/wiki/hydraulic_fracturing


� http://www.eia.doe.gov/state/state_energy_rankings.cfm?keyid=28&orderid=1


� http://www.bls.gov/web/laus/laumstrk.htm


� http://www.city-data.com/city/Parshall-North-Dakota.html


� http://www.city-data.com/states/North-Dakota-Climate.html


�http://factfinder.census.gov/servlet/SAFFFacts?_event=Search&geo_id=01000US&_geoContext=&_street=&_county=Parshall&_cityTown=Parshall&_state=04000US38&_zip=&_lang=en&_sse=on&ActiveGeoDiv=geoSelect&_useEV=&pctxt=fph&pgsl=010&_submenuId=factsheet_1&ds_name=ACS_2008_3YR_SAFF&_ci_nbr=null&qr_name=null&reg=null%3Anull&_keyword=&_industry=&show_2003_tab=&redirect=Y





